
Current Trends in
Cross-Border M&A

Brunswick Survey for XBMA, the Symposium on Cross-Border M&A

The 2017 Brunswick Cross-Border M&A Survey included the views of 102 M&A lawyers, bankers and advisors from Brunswick's proprietary database 
of leading M&A advisory �rms across North America, Europe and Asia, and was conducted from September 22 to October 17, 2017. The results were 
analyzed by Brunswick Insight, the �rm's specialist opinion research and consulting practice, which focuses on understanding the views of opinion 
formers around the world. The survey results can be found on the Brunswick Group website at http://bit.ly/2xZNavs

Cross-border M&A is set to outpace overall 
M&A volumes, challenging the notion that 
‘globalization is dead’

# of cross-
border deals

# of deals Value of deals # of mega deals 
(>$10B)

Future Prospects for M&A 
(% of advisors who expect increase in the next 12 months)

58% 51% 39% 30%

Country/Region Expected to be 
Most Active in Outbound M&A

(In the next 12 months)

Countries/Regions with 0%:  Africa, India, Russia, & U.K.Top Factors with the Greatest Positive Impact on M&A
(On cross-border deal �ow)

Availability of capital is the biggest 
driver of global M&A, but catalysts di�er 
across regions

Tech expected to lead the way in cross-border 
M&A, with continued consolidation expected 
in healthcare, consumers, and industrials

Most Active Sectors for Cross-Border M&A
(In the next 12 months)

52% 51% 44%

Top 3 Factors with the Greatest Negative Impact
(On cross-border deal �ow)

Limitations on  
outbound 

investment 
(e.g., in China) 

Geopolitical risk 
(e.g., Brexit, North Korea 

sanctions, German 
federal election) 

Trump 
& CFIUS 

China’s Belt & 
Road initiative

Shareholder 
activism

Tax 
policy

Ease of post-
merger 

integration

Ability to get board 
and shareholder 

approval

Ability to get 
regulatory 

approval

Public Reputation Perceived to Have a 
Signi�cant Impact On…

Offer price

24%28%53%56%

Asia Europe United States

China 37%

United States 36%

Europe (excl. UK) 19%

Asia
(excl. China & India) 5%

Australia 1%

South America 1%

Middle East 1%

Technology & Internet 56%

Healthcare Services 
& Providers

42%

Industrials & Transportation 42%

Consumer & Retail 42%

Pharma/Biotech 31%

Energy 30%

Telecom & Media 18%

Financials 18%

Materials 11%

Utilities 5%

Other 2%
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68% 33% 50%
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China and the US are expected to drive 
overseas M&A activity despite increasing 
concerns around protectionism

Current political climate is dictating views on 
cross-border execution risk

A good public reputation helps lower 
deal costs and raise chances of success 
for an acquirer
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